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R
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R <50% 100% CCF
* F 8
100% CCF 100% CCF
A
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T RREAI b aEECE R G EES 12% R ET AL 80@ A x 12% x 8%
= 0.768 f = o

320 A A R 0 R EE S BB k4 T ARk G fEEcE 250% 0 Btk
FAL20%~ x 250% % 8% =4 B~ -

453 3T A5 4768 g~ (0.768 i~ +4 B =4.768 g ) °
(2) E22 3 (SF)
KPR R ERBANCAR I TR AN TR GERE BITRT A

1. BEx 2 IRB 2382 Krg’ HiE 2 6% e

2. BF 7 B0k B AN BRI Az B v AL
20% > I 20 {7 = 0 AR F A ¢ 2k 03 100 R o

3G B0 RABRBPEANE B TEL Az o HEGEER(T): 80%:
T 80 fy % k2 R AT A 2 g % AL 100 R -
4. kiR I (N) -

ZEAD‘) (3x15+2x10+3x5+2x10)°  (100)’

SEAD?  (3x15% +2x107 +3x5° +2x107) 1150 =670

5. ¥1® & : r=1000, and @ =20 -
28



6. % AR (L) 5 20% ** KIRB (6%) 53 S[L] 9.35%  S[L+T] 5 9.62%-
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1h=(1-Kg/LGD)" =(1-6%/95%)*"™ = 0.5669

20 =K, /(1-h)=6%/(1-0.5669) = 0.1385

_ (LGD =K g )K g +0.25(1— LGD )K g
N

_(95% — 6%) x 6% + 0.25 x (1— 95%) x 6%

8.70

4.f = V+KIR82 —c? _I_(l_KIRB )KIRB -V
1-h (1-h)z
04 )2 — 89 0 —
_(0.0062 +(6%) _(0.1385) +(1 6% )x 6% — 0.0062
1-0.5669 (1-0.5669)x 1000

3v

=0.0062

=0.0036

5.9 = w_l _ (1-0.1385)x 0.1385 12320832
f 0.0036

6.a=0-c=232.0832x0.1385 = 4.4446

7b=g-(1-c)=32.0832x(1-0.1385) = 27.6386

8.d =1—(1-h)1- Beta[K 45 ;a,b))
=1-(1-0.5669)x (1 Beta[6% , 4.4446 , 27.6386]) = 0.5972
9.K[L]=(1-h)-((1- Beta[L;a,b])L + Beta[L;a +1,bk)
K[20%)]= (1-0.5669)x ((1— Beta[20%;4.4446,27.6386])x 20% + Beta[20%;5.4446,27.6386|x 0.1385)
=0.0572

10.S[L] =K g + K[L]- K[KIRB]+ (d K g /a))(l_ea)(KmB—L)/KlRB)
S[20%] = 6% + 0.0572 — 0.0256 + (0.5972 x 6% / 20)(1— g 2 (0% =207 6% ) =9.35%

11 > SL+T]=9.62%

12.Max (0.0056x0.8, 9.62%-9.35% ) =0.45
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