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L3RR R gl B & A s X - ol R R A e e
BAri § MR SR ATERE c FREIGERHAC R AT Y &AL B R G

PR T RS FARFEE 2 FEFEGHAL MR T

(1) B P AE R 2 =R R AR > & Fa3 i POl 2 & RIS L 3 BT
RiRoR SHER TR L A 2 S e WL A R A
9%#7iﬁi$aﬂﬁ,

(2) f F3=p FELIMPRE G MRS BT I LA AR A B
BT & T

2. =2
(1) W 1% Fin 2 E

o

FihT AR RER e T 8 MH%WH$ Eipks 10 E P
’ﬁ)j&v KREFFEPELFTWEFTRE bl 57~ T F F H4FH & -
BRI S FRELIEFR oﬂffhgz G FHELE > P H R
BoBfCE R LS BN A R RTINS e B A RT
UHFREFPRERASZERE S AR E -

(2) Bz 27 % &% (Independent price verification)
Wzt RAFEE P FTFRAE o F P I FIFERAP S AR AT AFAP
P od AP BB AAAMER VI XL ERE S ABERRLE
gt TP e Rt dFNER > FIEFTARY AP ES % F
B et PR RDAEERI AP nfh M A > ¥ T 0 A
T R (R L BE B E/EEROAT) o SARA B2 p)t s pa
FERDE DY RITE DRE
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e~ JIF R e —EE2
FIFRGF A4 = Bulh'eFT A3 8% + - L7 FRGF A5
(- ) B9k *% (specific risk)

A N WS S L R Ea) %ﬂ%*;m»%V#ﬂ“?
Folpia® s 2 LR @t (PRSP RS PR BYRGLT A

2.ﬂ*&%ﬂ%W&%“iﬁﬁiﬂk5@%4ﬁ?ﬁl*ﬁ“%$g@“A‘ﬂ%
BEHTEEZHRNA  REAZ2ZRITFF A RFTATRF
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2=z JIFp%? BEAGLFT AP RFERP
FAPRY 76 PR
-~ FRGEEL FEAFIELE Y QIR S TS LS 1 S e 2 i B
éﬁ]é-ﬁ—ﬁ()’:}‘ ai&ifﬂ’ff?\lﬁ'—”ﬁ‘\:}){;— RxzAemfhiial .
0% Y EERRE OIS B
i 2 ﬁr&“ﬁ’f-k\fﬁ' * &“ﬁ%Ll i
*0%h w EHE o
Z~ERFRILE b 6t A1 BT ARSI EIBH LA kA HA
L& RV &g ¥ A s s | (DA FHT6 B (F)rp 5 0.25%
¥ 2 Fzzn Lo AR RaRE NG (QAGHI6B 2 24B 7 () :1.00%
#_H LR GITAGRE Y B @A WAgE 24 B 2 1.60%
HoE i’* 20% - 0%k ' i fic SERAAG FHIRERARREFRE (AR
7 )(IBRD) ~ % ' B 4 4317 (IADB) ~ & ' ¥ 2 4317 (ADB) ~
2,259 & Fofra £ 30 (public sector | 2= B 417 (AFDB) ~ e 4R T 4107 (EIB) ~ B % &
entities) M=R®B A% 5 | £ BRFELEGIS)» % F 5 247 (CABED »
B8 7 ARz far | P AFERECD) - wor e Ry R (EBRD) - W
B HAME R R LR TR ey “ £ g2 P (International Finance Corporation) *
% . # B4 7 4217 (Nordic Investment Bank) ~ # #7fF B 4
0. 925%" 47 (IDB) ~ w3 4177 2% ¢ (CEDB)
. IHAFEEE P A AR f (L ERE T IFERES KT RS
1L B R I g T E e [k ARl T v ) o2
LO0%" | i LA 7 H
— —— — Moody’s Investors Service Baa3 P3
L oo 4@ ETAFRL - DFEL R Standard & Poor’s Corporation ~ BBB- A3
. @ & bR w 2EH NPURE Y Fitch Investors Service,Inc BBB- F3
O Getl fF PEpFELCA R 28U LA H
FERAEFTEFE UL R
- ) ‘ . Thomson Bankwatch BBB- A3
(2) & B FHIINE R AHIT R 3 NV A T
ﬁ*%?“%wénliﬁﬁﬁg Canadian Bond Rating Service ~ B++low A-3
B S ST R T A Dominiqn Bond Rating Service BBBlow R-2
ik ANl PR S
- ﬂ . . Japan Credit Rating Agency,Ltd. BBB- J-2
(3) S -p M yE - ¥ g% £ 0T | Nippon Investor Services, Inc. BBB- a-3
WP % X % T %% g | The Japan Bond Research Institute BBB- A-2
FAZ ML hmEy o k2l Fitch Investors Service, Inc. BBB- F-3
¥, SFEBIL A FH PN
f Duff & Phelps, Inc. BBB- 3
Giwyﬁﬂﬁﬁﬂﬁﬁfelﬂ9ﬁqﬁﬁ
o | RPRTAWS AR ) ,,
’ £ R TFARE L B IN2 dT | TR e "'P“é?%—}”\ PRt E R e 100% 23040
RIIE | L p kB G h o | 1) FEABMREEATRT S B 2
P [l FrIcrf2 295 /@/\ |p $-F 2 6HF -5
TREEFF ERFERT AR Fokbdcth 5060 T @R A RS R R T
z‘tﬁelw’ﬁ R G AE RS | N
24% % *\zsﬁ»ém;»nﬁ,wﬁmg““***“ FARFERFT AL AR 2L
329 MEEAE P E TR L (o] T M‘ﬁ*@w 300% » 48 % 3 B BB F AR S
X R R s e 2 FARANLE Y K GREL A0 S
MR U T ST T BRB T AT S 32 2 WRAL R 4T R
ERRLR R PRB IR g G50 e RRTE
TR hoshe e R A BGEINT LR R
& I~Huws fﬁanﬁ 1L GRS 150%: 405 3 B uh G TR 5 1255
IR R TR A B+(a)u’r ‘aure};_g;g AFE 2 G E R GEEGK T E 100% HE S BUR
12% 1 »'17 FAALE o A TR R G| BT ATHRE S 8
Bl CRBULETET A
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(=

) — 47 Hh *& (general market risk)
1L R&-B3Fh'ghFAISNNIFJIREFAIFLA 2% BT AP RTRF
TSR RS A RN LR BN I
2. - HHHRRIHERFT AL F IR
(1) A5 b % k& hE M & g%«’mﬂﬂaléfﬂﬂbwwﬂl3@(~%
A5 3% ) & 15 B (u}fr"} A 3%) PFREF (time band > &2 )o

, 18

2 (maturity method)i* & 2.

a. FATflF2fFira l izl‘#ﬁpmljwﬁﬁ,\g&ﬁw
b-%ﬁfiéﬁﬁl*’ﬂ”%T CHIF R WD UF BT

c. RP2 % %2 RS = %lelf‘gqgﬂﬁgpﬁwﬁ?%%%&%“019,20

(2) A2 H 3

a.#Ek—%@%iﬁﬁ%&:%i@%@%iéxif s (PHHE) A E
FUREFZFTATESF () FAERHETF L BN o

b. 38 B %> (overall net open position)z F &34k @ FiFdrF £ - E
SRR T RIS PG HE > KT AR A BN 0 4R 100%2 F A o

c. #TE 4L (vertical disallowance)z F #3+3% © - E-%F!F 2 E '
BT T4 BT 2 IR (RN ) o Rt 10%2 T A e

d. B % kT 24a4l %4 (horizontal disallowance)z 3 #3+4% @ b % 7 b pFRF
FE S EEAENET I BT () NG kAT 20 F R
7

e. BW%-kT a4 s (horizontal disallowance)z 7 A3 4% @ 7 b % & A 4%
B2 B Ehe T 34 0T K2 M (THERRIE) 0 ART IKZA R
AR EMTH o REAT 2 FouFRT A

f. R bR RE RN L RS  F RRT ?bﬁéﬂ’%‘ﬁﬁ S EBERORT

PEARGIIR S 2 T AR WL - B R R T A o

17

18

19

20

5 el

o=
|l

4 ;rh%bﬁ;?i?] Q‘F\:A\"Iﬂﬂﬂrﬁﬁé»ﬁ?’m%—‘:‘%”‘i /i-p\‘\n,é:fr‘*l'ip"ﬁﬂ:)\ v BREERF P o

- A1 B AT fgedtie 2 > VA E - 5 Rk o

MR wiEid 2 B(RP)A A B L ’"'“ra*f";ﬁ—mlﬁi 2 (4ot £ 2 RRP & I i X)) 5 K% m@*laﬂ&%
R (¢ BYhG: - &3 Fh'%) A RP2E &N ‘Q%i\f/)f&?fr"'ir*;l_%:—ékﬁii—&'ﬁiQ%i—}-{x TR
RS F—ﬁm‘iﬂ*ﬁJ PRE - R (s Aad) 2@t (RRASHLIE) BB FLEEF - T
P TRV ERE 2T AF ?\’ Cerdip W KAt i g - et B RE R RN G R < 0 Pl R E AR
P*E

M wiEE L A(RS) A AT A CRSAE A S AL LRI BT SR G(- BT HRG) TR T EET G
AR T E B E (s? TERG) LG REHIGT R G -
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%2 f']ﬁ?fé—ﬁfé‘i}“??‘tj;giﬁ%:

PR A

LB AIE 3%( 3 )

LEAIF A 3

FAVRS

Bl g F R
(assumed changes

(coupon 3% or more) (coupon less than 3%) in yield)
12 12 e 0.00% 1. 00%
ACE L B2 m 3B up AREBLBET D EIBE P 0.20% 1.00% *
AABBIBP 6B U (REIB A 6B P 0. 40% 1. 00%
AAEOR I A I2B2 up ALBOR? A A 12B 2 up 0. 70% 1. 00%
ARl Ed L2 E R Al Adm 1,9 & up 1. 25% 0. 90%
AZE2E D B JE P A 1.9 Em & 2.8 &P 1. 75% 0. 80%
A3 A A 4 E P ARiHE2.8Fm A 3.6F R 2. 25% 0.75%
A4 £ @ D EILP ARiHE306Fm A4 3ER 2. 75% 0. 75%
AW D A @ BT E IR ARH43FH D TEUR 3. 25% 0.70%
AT & w10 &R AZWHHTEH AT.3IEUR 3. 5% 0. 65%
Az:E 10 £ @ & 15 & U p AZWT.3Fm 9.3 EMUP 4. 50% 0.60%
A2 15 &£ m & 20 & U p A2 9.3 #&m & 10.6 & p 5. 20% 0. 60%
20 & 12 ¢ A2 10.6 £ @ 12 & U p 6. 00% 0. 60%

A2 & 220 & L p 8.00% 0. 60%
20 & 12+ 12.50% 0. 60%

21

BRI R 1% 0 $E 5 B PP L 020% (PFAPRE) -
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%31

RE T P2 L

T b A e B ARIT F BY-2%=%
zones time band within ‘ between between
the zone adjacent zones zone 1 and 3
Fo® |l @ oup
REFEIBYH EIBEY UR
REIBY A 6B R 40Y%
AZEO B A 12 up 40%
FIF g lEa h2EpN
AZE2E D LI E P 30% 100%
RWIED 4 EURP
RZW [gdiEa nbanp 40%
ARQEHEM ATEMUR
AZETE 10 & P 30%

A 10 £ P A 15 & P

A 15 &A@ 20 & P

20 & 12 ¢
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FAIRAEE RS2

% 19 B a8E Btz (overall net
open position)z F &34

(7 IS T ARTRT A)

1R B2tz ARG fir1 52
LRz @3N T:(**a‘r“ff “FIAIWLT ) E
"] & o )%; 1 )3

5 10052 F 4 o

2. "FIRILT DipHF I LLH LT
A KR FESF SR (3 RiER
Polwl kG2 3 3%) %’ﬁ{?’m* ?B ~ET
LA S R I Al S-Sl - R ] IR

LF R

% 29 3 2hds 4l It e (vertical
disallowance)z F 3+ 4% :

Th- PR ERIVEF LT A

RO 2 etz & 10%
Yok i3 P R g pe IR it 3k D%

1. - B F 2.3 Fed%4 (matched position):
B - pER R 4\2’%;‘3 72 EINFE BN
P TR0 WH L PRI L BRI A

REERE WL E LR

## pe% = unmatched position) °

:,§

*"Trr /3:-1;\ '3]“'

(w,
\
\

2. EIN i T T A R EINE 0 B
E 2R | @R gﬁg 2 e 3N

E:

DO [ | [#
DO

[@p)
[w)

L F AR T ERE GRS
PR 3] ST

% 3 kT it 4 (horizontal
disallowance)
(D - ®dpppe it %25+
¥ - ® 2 etk 40%
¥ w2 et 4k 30%
¥ ® 2 gt & 30%

2.% - % F - "E ¥ = fv—ya%ﬁ

# 40% ~ 30%% 30%=2 F +

(DB FFFPEFFRLT A
FoRANC R LHEIERR
40%

R

40%

3. % - "% %= e&ﬁ—’{?&i%ﬁafﬂfi’ ]’%i}:‘lé;" T &
P L S LEER A L I AL S LI IE S I LY
FO& I S fpFedn i o R F i 40%2 T A o

A5 %2 52 REBRZFRNC G n ¥ -
TE B RIAGEFE R G AR
PR 2 B2 RPN I T ORIV T L
TR Jogha F 3k 40%2 T A o




FAIRAFE RS2

Foo®E B RLPRIEIR
100%

PR
5. % - ® % % = va&%‘?vifé“ﬁaffi [l fﬁ‘}lﬁﬁiiﬁ%ﬁ -
FEF I RBRICY SRS REBRIR
(80 % - B AR AEFRINERE R %A AL
7 ER A I 8 L PRI /i CF LA R L
A 100%2 F A o
6. B fr etz 3ty
(0|
F- B 2 it
) e tpEpp | ¥-2 | %o 2 ¥- 2%
21 3 Fo%| %2 =%
- % 0 3 3
E 0 -5 2
e 5 8 0
- % IES R 3 i
B e R | $-2 |22 [ $- 2 %=
Eia M F-®% | ¥ ® F
- % 0 -9 3
£ 0 3 0
$ZE 5 8 2

(Z) P15 R %33 4561
BRAGY EiFAT AR T AR

ﬁ};xﬂ\lfﬁig ’fa:"ﬁ#’flj

0 ¢
(|

2.
GRS LN S-SR S

Ly 7:3#
E
v W
D)
"
=
St
s
i \

LA AT 13,330 F Ao A E

75,000 F &~ > A FH L E - LEJIF 2%

BVHE w2 d B i AR LR E S R AFH 202 0 HhAEIFLRE
& 15,000 + ~ s H 4 fhenz ¢ & pcf 53 % 5 15,000 F &~ 0 xBTS E

léi%?lj;‘}: j% 2. 100 ;

Dgwr2d I RRIEHLAR? LRFFE RRIAFTPIULL > h LI RE

& 18,5565 + ~

(5)F A A A % (LAl HE) :
LB 5 2.9%;

# 12,000 F A~ ZE-fFAE s R FHRAIE

(B)2 7+ %8000+~ » @eh3iEs® . AGHT2E » LEIF 5 2.6%;

BIA R & ieikz JIF R G T AP # 5

L.
2.

Boh'® FAFHR6T3.33F~

7 i\a‘r"f 12,000 + ~ ;

- T OHR R T AR 2, T2T. 114’b °
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1

# P
Hiz: -+~ ew] AT 5
AW TR
P # TR = B AICEG
PR L] ame) | @7 0| FHED
- ~FOFARL L
TN Y S R e SN g 0.00
WAL E e 90, 000
21 .00% | 0.009
2. WY LR Y A ALEH S A = 0.00% | 0.00%
W2 FAEL L HPIME R R Ry
BRI R 0% G R B
b 90, 000 0.00
BT
1. éf&]ﬂ ﬁ-mﬁr ¢ U 7~ BREAER E 0.259% |
DB H R TR R G R AR % 88? .........................................
" 0 50h vmﬁcﬂ 0
2 EY g RN R R RS AE 0.259% |
SRR ERGEF A FERAEFZGH | LAFTIG] 0.25% | 1.009% |
B # . B 1.60%
BRI RS OTEC WERRLFIRE R npes | ook [ 0.259 (O 1830 | 8B |
PRIRE H L;W%?\; ’-F]o BT 1.009%
RSy 1,609 |
4 BETIlER - A R . 0.25%
s e A |3 AEE | 160% | apog |
(D g meips oo e S 0000 1 OO Loogg |
FUS | 1.60%
(D2 5 by T2 i B2 325 TR
%"F’J‘g‘“‘“ wré#\ravl?ﬁﬁ&é‘?';ﬁ-ﬁ
25 ’*'Liﬁ&ﬁ# EHFRRBFAE
F&é#ﬁ B S 2R S i XA
(3);\5 —:r__«l; » A2 ?Jf)g]a&gﬁlﬂ S B £ £ Tk 2R
P S R R T
P e R R
I3+ 13, 330 33.33
ZRIEFTABS VAL pe 8. 00% 8.00% | | 1
i 2 | 2IMUE ® 12,000
e 12, 000
s B AR A gl A . 24% 24%
T~ h ,.,#fr}a f_ﬁﬁ#@f’éﬁ A1 E(Gx) Eadl 320/2 32(;;
,]\—\:;.L
7 Hus ﬁ;’pﬁliﬂ—
L %gc 22Ty B‘|‘(5)'1TJ““ ] l‘ﬁ‘ Z7 gl»'faiq} e 12. 00% 12. 00%
2 f"i‘")‘i _"EI?TQIJ‘-\E,'—HVI FR1E o 8 00% 8 00% ® 8, 000 640
I3 8,000 640
&3 111, 330 673.33 12, 000
1 F AR GANE - BT AL f 0% -
2B EEF AP NERELRTALIL NP E D RGBT RT AF LIRS B E G F AT
VEEEE S SR S TR EE#F< 62 &%) e
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FIFR G 5P FRGLFAPRIETAFIDR)

A

1.‘-

3

2

* & (EAk

3 3 p
Hiz:+= e
PERY s BRI SefERRi fe— PERE - %
e B . , ¥ 2R G | RN | ZERi Fe | ZhEme Te | ZHEme
R T EET YEORT: Rl i 39 O "o | | e |axe)| e | s | e | s
F-% (12 up 12 up 0.00%| ® 13,330 |®15,555|  0.00{ 0.00
ALEL B A B3 B AL BT A 3B R 0.20%| @ 18,555 .11 (DD
AZEI B A b B2 U AZES B A A6 B g 0.40%
AZEO B2 A AI2 B U | AGEO B A A1 1B R 0.70%
2% |AGBl EA B2 ENP Azl £d L9 Ep 1.25% 2)
AZE2 £ @ B3 AP AZEL 9 #EH B2 8P 1.75%| © 8,00 140
AT £ @ B E LN AE2. 8 £/ 13,6 £ 2.25%
P T [AQE4ED B EPN Az3.6 £/ 1 d 3 E I 2.15%|@ 5, 000 2, 062.
AZESH £ @ BT EIUP A4 3£ A &5 TEMP 3.25%| ®15,0 487.5 3)
AGETEm 10 £ 10 Az T#A 1T 3 £ 3. 1%
AZEL0 £ f 15 g ATE T3 Ed 0.3 E P 4.50%
AZE 1D £ w20 £ p A2E9. 3 #m 510.6 & up 5. 25%
20 Erat AzE10.6 @ & 12 F1p 6. 00%
AZE 12 £d 220 £ 8.00%
20 £t 12.50
€y ® ©
&2t 2,727.11| 0.00
() s ampE gt = [(A) - (B)z2Enix]

3(2)

L8 2haglIns = (0) * 10%

FE(3) ok 2bmalig = (DID*0% + (D2)*%30% + (D3)*30% + (E)*40% + (F)*40%+ (G)*100%
AT IS BN s B 2R AN e o KT SR 3R
=[) - BzEwe=] + (0) * 10% + (D1) * 40% + (D2) * 30% + (D3) * 30% + (E) * 40% + (F) * 40% + (G) * 100% = 2, 727. 11
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1 R OTIRR B R B A 2 h- W B %
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BoHAG BN EBRRIFLIISZEZLINCZGHEE ZENEEHE 2
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R A MRS K
xR AL

22

l}L

b

)l;\—

1R BRI R G AL EER G -

-24-



2. Wiz P F
FEHEF M2 E AT E AR 27 B 2 AH BHRF - BEES L L EN
AR AN A R R FE RS e AR R AR 2
ﬂp_ﬁ};g@::j:gl-é:& °

1) Bk &

a. X3 EEG AR EE R RS ARERAP AL RN T L
BELBFESERTALE  BABAFEZ AT HLEE OB A
PHE L IHBUBRTRT O FRTACE BRI EE  H R G
Bew 300% HEABURGT ARSI 2487 AL BT S 0 A

Boh R R 400% HE S BRI E T ARG 32 WEFE VR

&ﬁ%&%%%?io
b. 2 ﬁni?%ﬁnw— B %] R Kﬁi?j"/ﬁﬂqi«"l et # » EEFEREEFER 2
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AR AL KPR R -

2 E N HAgrE A b e s

BhETEF AL AR AT

1. 3+ 5 8- i %&'& (exposure) %=
g AR EE - R (
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e LRI R R APRTAPE S

R A (THE TR T )2 AL HE R kR ik w&z%i_
PEGTRRIE R BRI HLET 20 ke PR RET A

MG 2 kR E AT

Ex =Max {0, [Ex (1 +He) -Cx (1 - He - Hfx)]}

He o

EX DR 'ER TS 2 &G ER
E @ E'%&3%i=2 RE
He : fr@itizz d7doit ¥
C: ?ﬁli: g

He @ 4 &2 4740t &

HEx @ 4 %58 'R 00 S 3 fHAE2 37400 5

BSFE 2 R R L REIH LI TISEEILI RGBT A

PR ERCERBEEGIR S RN B2 S BN
Uﬁmrﬁﬁif"Egﬁ%liﬁéﬁﬁk’ﬁkwqﬁﬁﬁ&éiﬁ#w$M%

— )@L o
Al
ERITAL F  BEREFT RS L0 BY LD o B UF A A 2 4400t & o
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1. (#61-)
BRRAGH EIPAN P AR5 - S5d w2 b (RO izdeT™
® i AR LFFE R 5 15,000 F & 0 FleRHIID £
SRAIF S 2.1%:
® JLIEiAmFHTI80 = ;
® 4~ i &%p 14,500 F =~ o

T bR ke Isi2 REE = 14,5005 #&FSIREC = 15,0005 k&N Fr4ovt F
He= 0% ; ¥ Fl& %% % 4L > & Hfx = 0% 2 4 &2 47dovt 5 2R 2 274t 5
w 3% e
PR 4R 18 2 & & 37 (BEX)

= Max {0, [14,500 x (1 + 0) - 15,000 x (1 - 3% - 0)]}

= Max {0, -50} =0 > &> EE2Z R GEFAIGFLZ 0o

2. (iﬁvﬁdgf )
BRBRE* &FANFEAED F - Lgg w2 b (RO AT !
® iR AR LFE R H 5 15,000 F &0 fleRHAT £
SEFIFE 2.1%:;

® I LAmgHTI80=x;
® i~ i &% 14,450 F ~ o
kR RN 2ZIREE = 14,450 #£F&FREC = 15,000 & &Nz Frdet F
He= 0% ; ¥ F1& % % 2 $H4L > wc Hfx = 0% o 2 F S22 3rde0t SR 247400t F
%= 6% °
PR ' 4505 18 20 & ' 3R (B%)

= Max {0, [14,450 x (1 + 0) - 15,000 x (1 - 6% - 0)]}

= Max {0, 350} =350

?“”?**g’*gﬁi;iﬁiifﬁﬁ’“i*&%ﬁ&1zm’ﬂ DR
2B RIEFAGS 1350 x 20% = 70+ & .

3. (=)
B Ci* &I B AR 4 - £54¢ » 2 3 (ROMWideT ¢

® LA RE X (R¥ =R twBBB-R () )REZ OO0~ P F AL
# 515,000 F o FlEHRIBY o LEJIF G 2.1

® LIimHNIBR
® i A £5R 14,900 F ~ -

B RS e R B o= 14,900 5 48 R ST C = 15,000 5 Je 20 2 J ot &
He= 0% : ¥ T % w3 $H4L 0 & Hix = 0% o 3 042 (k52 drde ot & R P82 47400t 5
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Max {0, [14,900 x (1 + 0) - 15,000 x (1 - 2% - 0)]}
Max {0,200} = 200

FEMETASFZAIFEILEFFRILLENT IR L7 { Y b e
50% > R £ 2 % 2 b M F AT & 200 x 50% = 100 + =~ -

4. (fFoiz)
BRDE* ivastt A% p 5 - g f w2 b 3MizdeT

@ L Eiheh AP A fFEE o F WL 15,000 F & FleHTL £ L EAIF
2.1% 5

® 2k Fleptprig0 % ;
® 3 i~ fc B 437 1 15,555 F & o

NS
EIS

bR Rrg i E E = 15,0005 #E &R EC = 15,000 #EiR&FLIrdort F Hc =
0% ¥ Pl 5w 2 S5 e Hix =00 I 3% k@30 2 37400t F 5 RIZ T37400 5 5 3
L it de Tl

B ASR(S 2 k R IR

B = Max {0, [15,000 x (1 + 3%) - 15,55 x (1 - 0 - O]}
= Max {0, -105} = 0

5. (F##1)
BRAGH EivA 3 FAED 5 - L5 w3 b 3MizdeT™

® % L iheh AR L AE L H B A 15,000 F & flepdprT8 o LEAISG
2.1%;

® b T80 %

® Hp A~ JzB~ £ % 1 15,555 F &~ o

&R keI ME E = 15,000 #FFRE C = Z =
He = 0% : ¥ Fla B w2 $#40 0 wx Hix = 0% 25 k@302 3rdet F 52 2474
WL 6% AAeT

B ASR(S 2 kR ER

EX = Max {0, [15,000 x (1 + 6% - 15,555 x (1 - 0 - 0)]}
= Max {0, 345} = 345
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