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The Notes are intended to qualify as total loss-absorbing capacity, or TLAC, debt upon the implementation of applicable TLAC regulations in
Japan. The Notes will be our senior unsecured obligations and will rank senior to all of our existing and future subordinated debt, will rank
equally in right of pavment with all of our existing and future unsecured and unsubordinated debt (except for statutorily preferred exceptions)
and will be effectively subordinated fo any secured indebtedness we incur, fo the extent of the value of the assefs securing the same. See “Risk
Factors—Risk Related to the Senior Debt Securities—The senior debt securities will be structurally subordinated to the liabilities of MUFG's
subsidiaries, including BTMU and MUTB.” and other risk factors in the same section included in the accompanying prospectus, and
“Description of Senior Debt Securities” in the accompanying prospectus.
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