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STH R L 5% b ' (Counterparty Credit Risk » CCR) » tF4* § ¥ k&

% (Current Exposure Method » CEM ) ~ 1% # ;% (' Standardised Approach » SA-CCR )~

RRHC3): 502 (Internal Model Method » IMM) 323 8 =53 F 4 - 2 9 p 0]
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1. % %#<i7*p'% (Counterparty Credit Risk; CCR)
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Z*h's (CCR) ¥ix 22 e (bilateral ) & * h's > FIX 2 27 5 B €42 %
Bend FF AR AL R0 LHERPERAIE I TR LI ELN L B ¥ T
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2. 2% 3l& (Transaction types)
(1) 7 $& X #F 2 > (Securities Financing Transactions )
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(2) % & * 2 3 (Margin Lending Transactions)
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3. EIERr ALz gsE s R4pM 3@ (Netting sets, Hedging sets, and related terms)
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(1) 32 % =& (Netting Set)
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(2)#¥* ¥ & (Hedging Set)
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P @ £ (nettingset) ¥ 2.5 B & aig* ;2 (SA-CCR)
FEAKFELAEGIE e 4% (PFEadd-on) PF o AR 2R E VR DAL
PR o

(3) %3 £ ¥ ¥_ (Margin Agreement)

Bh- F R EANRNY niEL P E Sl HEHNT - 2

b2 kA
NEHRIAM HLFRHRERLLY - 2 E L o
(4) %3 & % *& P # (Margin Threshold)

Gip RS REEN L TEFHRATEELE S FGHT
B)F#E £ 2 b % ¥ F (Margin Period of Risk )
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R A PFEREARE > T AT L HE
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| #p #F & (Effective Maturity under the Internal Model
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BR s b RS 5 AR (Cross-Product Netting Rules ) »

(8)%F #F#» ¥ & (Current Market Value » CMV)

Gdh- BRI R EEP F LT B AN D f TG e E e

i%‘f%: B o
4. ¥ % £ i (Distributions)
(1) # 3§ ®2 ¥ F 4 % (Distribution of Market Values)
- BIEFR A EEP T R h o RIS e R HY o 2 IRIBLR
PAARIE G 2D FY B F e e
(2) k*&2E2- ¥ 5 4 & (Distribution of Exposures )
BEMFREIFRES J FRESFL Ao A A 2 Kk B B IR
A fF o
Q) h*% ¥ =% 4 (Risk-Neutral Distribution)
R G 2 3 E (b4etE 2k # & implied volatility ) #r3t B ek kR -
BERFzd 5 B8 k" eI WIL G o
(4) R w5 £ % (Actual Distribution)
Y F FRGE (Gldet 2B pEH Nk e R) #3t 8 0
A RE - BRFF23 5 kGBI A T o
5. k'Rjp2 384 & (Exposure measures and adjustments )
(1) % ¥ % *4 %8 (Current Exposure)
oy *fE £ R 4 (Replacement Cost) ffiaa‘;]'i PRI B e
ERHMFREZFFRERASEEF S FIFRES fER AFHRGHE
FoT o
(2) £ % & & (Replacement Cost)
WY R FHEEIF EE A AIHFEIIHI G 2T F S L 2 A o
H»EEEL S  EFAALHEERIIHINRASN A R R A g GpF > B
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(4) % '4 384 & (Peak Exposure)
%

B E L P LY T AT T L P R GBI L G AR IAE A k(i
FL9H B FA ALY 9 FAd); - BEIFEIL B2 h'Gip%E 4

fjfcﬁx%A FHpm2Z L pHE REFE T RE
(5) &' 3F# ¥ & (Expected Exposure)
B EE R A LY T A TN T L P RGEBIAL G T - B
tgagi%%ﬁw‘w’wf&£¢¥ﬂﬂaw\pam5 Y P RE
(6) 7 *<k & $E ¥ ¥ & (Effective Expected Exposure )
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Loy

o

T2 T RR LGP APDORGHEI L EEAT G P FEY s F T
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(7) 4T 355 % 389 ¥ & (Expected Positive Exposure ; EPE)
IEGHEPLET Lo UV BEL BRI Bk PRI
FHF2Z G FREERMBERT AR B Y - B L BT OEGE R

FEFASRLEPN I RN PHBAE - EoR R ZORE PP 2 4

(8) e L3573 »ak 'k jE#F ¥ ® (Effective Expected Positive Exposure ; Effective
EPE)
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(9) & * b *%&3=% B % (Credit Valuation Adjustment)
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(10) H:#z* B *%4¥% A% (One-Sided Credit Valuation Adjustment)
BIpEFRIIF IR GIFRE A AFPRAFLT ARG HHEL
b 'GiFE A E o
6. # %% (Collaterals)

(1) ¥ % 5# %5438 (Independent collateral amount ; ICA)

IAF AR I HEEY A I HERE LRSI RHNERERESE )

gk &g (IA) $¥-

(2) 2H PR 5¥EEE &3 (netindependent collateral amount ; NICA)
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7. B RERIHE RN L

(1) 8¢ 282 %5+ (Central counterparty)

LAY R FFEE FRISHLArERE R EF 2

P2 TR EFURGEZ R SR B REEE 9]
¢ H

= (novation)~ 2> 2 5 sl H i B2y d 42 2 4% 0 #
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(ISDA Master Aqreement) ISDA i % % ¢ % ISDACSA : 1994 :& 2 * J£ %5t 5 (Credit Support Annex)
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&2 - Security Interest — English Law) -
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s8¢ 283 L+ (qualifying central counterparty » QCCP)
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Systems-CPSS )2 B3 % w4 f ¢ (International Organization of Securities

Commissions > 10SCO ) # & % # 2. " & gho S A 3K *5 & A (Principles

Financial Market Infrastructure » PEMI) | o
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(7) #& %% & (variation margin)
gl gRAHET 2 ANHp LT S22 h

B BB ML ERE

(8) 2 A =% = & (multi-level client structure)
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(9) #4425 (offsetting transaction)
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(10)it & & (default fund)
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EHEEF %2 H R % (CCR-related risks)
(1) E#¥ R *& (Rollover Risk)
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(2) - 44+ b *& (General Wrong-Way Risk)
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(3) #F =4 k& (Specific Wrong-Way Risk)
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i ind i
Ho

h: BRA%GPFZ1E (nEiHEz) h=l-

Wt frdp 2 B g ()fraE 2 AR (weight) > eie 2 2 35 2 AIIME ER BT
TERLREC F R HE AR R ()R 2% fid (R
SAREPORE > FHRY PG ERET NG = .

EAD®® : % i B2 2822 29k kG128 @R % IMM 2 -SA-CCR

B W E%iE (CEM) 2 23 3 B £ RS2 30k « #3024 IMM
2B AR IE2 417 0 B ix4740 713 (discount factor ) * B % *& 3F
(L—exp(-=0.05*M;))/(0.05*M;) ; % * IMM %2 42{7 » B2 @if * 4740
Fl+ 2 R o

B tdp Flgra P e (CRER ¥ FHAEL RS ) 1 F I BRI HIMFEE- L

v

TRESARY LRERITL TP EBE S TR 0%2 fEdk -
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%% X 2H (singlename CDS) 2. &P & & (ZRBLBINELE » R4k
FE)ewmap hEgr 23FRAF 5 (L—exp(-0.05% M "™))/(0.05% M) .

Bt FI#FG P e (R H ARG ) T 2 W 1 BA LR
2 CDStidcz 0 43200 * 2" (L-exp(-0.05*M,,))/(0.05*M,,) 2
FEF o

Wiy o fdn Bolb g if * 2 fdic o 40/ ik indn ez Tt % L 5 AAMEL T 7
2 fEHc o

Mt 4 B2 ()2 A 2 23 <3 WF - 57 IMM j# 2 817 > Jo iz 53]
HHPF2 25865 M 225% IMM 2 2 85 > giZdp &P A &35 4 g T35
FIEP o fe gt AT o MR R TS E 2 e

MM ©spreg 1 B B 2 fl4pFI B L (FF LB 230> MMX B, 4 il v i

2 4 Ae)
M™ s Gk * dp Bk 2 FIR DI DL FF LB 2 et B f
Bk 42t E o T 30T Hp 85T o

BET A ARG S ML L A R R A

ML N E - e (w)
AAA 0.7%
AA+ 1 AA- 0.7%
A+3 A- 0.8%
BBB+1 BBB- 1.0%
BB+% BB- 2.0%
B+i B- 3.0%
CCC+rur 10.0%
> 2%

4. REFFg s P nf » 2 CDSHsio £ 1 2 b 457 5 CDS e a4 42 —
RI4LIF B H g Pt > dfp Bt - Gflenp & & (sl FA# 20
£)0 f CDS dpic? 4% > ARG H BRI HE2 8- Lf@EeB) L &
Ap AR 2 DI R -

5. ¥ b
Bk A#F3 101 #3731 pF THOTC 2 BARP &b 0 2 ARiTH

FUEGHEEIFIAIHEICHRGHT A
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. s , 4 - A T
A S IR N ool I LI il RO A R s
SN 100| 106/7/31 5.337 5 0 5
Axs| o% |wasa EE 200| 103/4/25 2.068 18 0 18
BEHEEIEZY 300| 101/12/31 0.753 3 0
[ | 150| 102/4/20 0.055 7 150
o3t 750 33 26
R W SN 220 102/5/17 1.129 13 0 13
fE | 170| 103/9/22 2.479 20 0 20
)3+ 390 33 33

LAEHELIEHEEAE (CVA) L% T A3 20T

ind

k=2.33 -\M-\/[Z% -w, (M, -EAD “#-M 9B )- 3w, ;- M, , - Bmd] 2 1+3°0.75 -w? - (M, - EAD “°- M M2 g, f

He
o h¥lEemph'e¥HiE (HELZH) »h=1
o 2EHETI (i=AB) =& H - LG * & 923 (single name CDS) % > +<Ba= Bg
=0, v MAhedge — MBhedge =0
o APMLE ¥ EH ‘iﬁ?#ﬁﬁiﬁ’ﬁ (index CDS) * #Bing=0"> * Mipg=0 ~ Wing=0
B iLouFEr2R2EEE2Z W-M3 EAD:
Ana:
WA:O.8%
M, = 100 x5.337 + 200 x 2.068 + 300 x 0.753 + 150 x 0.055 _ 15755
100 + 200 + 300 +150

0.05 x1.5755
B &
Wg=0.7%

*
M, = 220 x1.129 +170 *2.479 _17175
220 +170
EADY — (13 1 20) 1-exp(-005x1.7175) . )
0.05x1.7175

¥R CDS ®g O i 5

k=2.33 'ﬁ'\/(ZO-S ‘W, -M, -EAD ;‘“a'j ?+3°0.75 -w?-(M, -EAD ]
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LIS SERA - - ulP A S

e

@) =w, '(Mi -EAD™ - M. Bi)

(2) :VVind ’ Mind ’ Bind

(3) =w?-(M, -EAD™ - M. B, |

(4)=2.33x/(0.5x (1) - (2))2 +0.75x (3) = 2.33x+/(0.5x0.7-0)? +0.75x 0.24 =1.28
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[#2—F]
ARfF
RE® 3 (OTC) WL &R &
THERAEL % (CVA) B3 RF A8 4

101 # 3 » 31 p 374 B+~
iy [ kEe | 2E 9k B R B ApEE | B R kAR
¥ e 572 Jerad |G A gt T G) = () R RETAT

1) # (2 3) 125 (6)=(5)*100%

OER R 0 0 0

0 0 0
341 0.38 0 0.14

¥ 0.32 0 0.10

FET T 0 0 0

3 0.70 0 0.24 1.28 16.05 16.05
L) EFE+F* h'aRiFEE2E (SACCR) 2 o) (A7)

LRFET R G2 E
(46 1] 415 572 B & B &
D rER D AFLI s 12 G FLLERT &2 BATHER LIS

L (IRS) 2 1 RAAFF B ZHAPIF LHEHE > 5 P ok
, tphg | e | wE | By E
B | LM | PR | REw | V0T . r
s A 2 =) | Gy | Gr1) | (5 =)
1 HEEE: 10 # ENS 10,000 HE | R 30
2 | AlF 4 # iA 10,000 Fe EEd -20
EETE RN RPN _ .
- L /ﬁé _J_ ,)-\-.
3 #é‘ﬁ%& 10 & B 5,000 3 2k 50

B D mEAWE B AN L AHE B ER(E BRI £ TR AR A )T -
RO R A 2 A R B (EAD) 2 540 1(A 4 /5 CVA 2 4r#s)
EAD = alpha* (RC + multiplier * AddOn 299792

2 £3 % *(RO)2 ¥
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Paep i d o WRSETHARD IR ERE &

ﬂ&

AR N R
TR TT (TL0)o

RC = max(V —C;0) = max(30—20+50;0) = 60
(3) F#&FF : FJV-C 2 & (%>V> 7 60,000) gyt g2 Fk#F+ (multiplier)

=1

SRR L B EPN 2 RIS T AN YA S S E T AR
AR LI A UM I- e as (FREY) 2 - B3P (R

PHAR ) AWOIZEP AN 2BARFHH (FAF TR wAHEEE T2
BE'eEs o o B TEA  Whelb? d%ﬁ*z%p’fféﬁf:%%? 3B (>5&); 252
PEE LR 2By (15 8) 38 MFH: "o, Whetd 25353
# (55 8& )

HEILFARE AT BESLD A28 280407

exp(—0.05 * S;) — exp(—0.05 * E;)

(IR)
d:
l 0.05

= Trade Notional *

BN % 2308 i w5 § ¥ & (supervisory duration > SD) ¢ Si v Ei 4 &

N A L, .
o | | L | ERRE dep ugp | [ RERER | R
ol g i =) | G) | (E) (SD) A& (+ ) |delta i@
I
1 | USD 3 10,000 0 10 7.87 78,694 1
2 | USD 2 10,000 0 4 3.63 36,254 -1
3 |EUR 3 5,000 1 11 7.49 37,428 -0.27

EERTARE LS 2 0% wdeltaE 1522 5 2 4 & b 'k F]3 (primary risk factor )
(sl ) FEM e A /P L > it delta@s 128252 38
B F]FRREIRED AESEL S > e delta B 51035 b FAERER

PRI AR R T HFENE )‘%#pg‘?’%?%ﬁ LA
T delta B2 4P 2 N0 g2 50%z 2 TERBEASFIF 2 L (£) 2 EHEH
TP o & EREPH R (SRR LT ) 5 6% HiTHR (LHERET
TA1F ) 5 5% RiE T delta & 5 ¢
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n (006

005)+05*(05)2*1

6; =—
' 0.5 xv1

= —0.27

BTN EE B RE BEGES 2 ’ﬁ*;;f,,p A&
(IR) _ (UR) (type)
Djk _Z8i*di * MF,

w2 E MF S U305 R RE AL TR P o 1E) 8 % 2 delta
o2 2B ot AE2Z P EESIoT
Frwget AP 2 DN =-1+36254 =—36,254
fFawget AP 3 DN =1+%78694 = 78,694
mAwEges o W3 DU =-027%37,428 = —10,083
BEMF-FGELNLIPNF oLl AT N EFLY
Effective Notional{" = [(D{{*)? + (D}™)? + (D3™)? + 1.4+ D™ « D™ + 1.4+ DS + DYV + 0.6 + D™ + DS :

AR LE2 FALP AL EN

Ef fective Notionalle = [(—36,254)2 + (78,694)2 + 1.4 » (—36,254) * 78,694]Z = 59,270
TAEeEs (e 7-BXP) 2320 p *gEN
Effective Notional % = [(—10,083)2]% = 10,083
TN AR E T SF(1% A& & 5 05%) » I 5¥Fh e & 87 4

AddOn'R = 0.5% x 59,270 + 0.5% * 10,083 = 347
ﬂgﬁw?éﬁjfm4ﬁ$@m B S RARULETER L BEA T o 1F
Lo BT TR SR £ -
(G) RGIFLPE— S EE S Am i bR 14
EAD = 1.4 (60 + 1 * 347) = 569

[#0612] 5% F2LERE &
() BrEE:EFRILE 20 Bd 3ERY FAPART RIS 11 B AR
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(2L AA) TH - % 92, 2 B 1 B B 27 (2% BBB)
TH- R 2 ENE ] BT BT $ )2 K20

e P kmdgr T L

o R DR | L, | FE AR LR RE N FHGE
5 a4 il | T T | O] e (4 "») e | (F)
= e g
1 | 2*EHR A2 AA | 3# |USD| 10,000 | . © 20
3 B
P o
2 | eridn2 B¢ BBB | 6# [EUR| 10,000 | °© -40
He L
. .. . | CDXIG L
3 ';f;t‘ (47 % 5) i‘i 5% | USD| 10,000 ;’f 0
A LPAEEIIHFREFLEATY
EIER AR EAWE RBEENL AN B ERS(E DRI S R RE L)

Eﬁ\

R R A T2 R B i 9k (EAD) 258 T
EAD = alpha * (RC + multiplier * AddOn®997egate)

(2 €3+ % (RC) 23+¥
RC = max(V—C; 0) =max(20—40+0;0) =0

(3) F:#&F|F ¢ Apjz V-C % f B(E* V> 7-20) f#e® 5[ 1o %5
ErF| N B G s (At B B F] S w0 R B Sz gt £3F o

(4) %4 & $E(AAON)2 3+ 5

el A bR PABEF LIS 242 ZP R FE R HHE N Ayt

P

)
»

FEERLI 22 FFYRF > FnEELE 2 LR AERNMZ T HEIF o ESR
SR LAEE LD Ak o BEdeT 4

. ], T, [ ws ke

;” ‘"( i i)'% i‘(‘sﬁ; %Ei) FH R s i+ % delta &
(SDj) (+ =)

1] 10000 | 0 | 3 2.79 27,858 1

2 | 10000 | 0 | 6 5.18 51,836 1

3| 10000 | 0 | 5 | 442 44,240 1

L RAp Ty 2 Ldelta e AbF 15E 355 1R B RTF]FHE

M (E* G UHFIL) wEEFF 5 1 F2 o283 b2 2 2 delta@s-1-
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A2 3425 Au R P2 ST HE - Rt ) SR FHB YT
R BRRMZFRLP AERFRAERL P A &R0 CLdelta B (LT
G 1) H- e 2 A F) S 0 G ARE M B R LR (AA
B2 7 5 038%BBB 2 o7 5 0.54%) - % ik 9 gEdp e TF S o B AR
s IGEL T #5) 8 SGLL T E )2 A 0Y 24l s KT $ 50 sk T
F 5 0.38% o BB F A2 A EFEE 40T

Addon(A =* 7)=0.38%*27,858=106

Addon(B =* 7)=0.54%*(-51,836)=-280

Addon(CDX # 7* & .4)=0.38%*44,240=168

1

2

2
AddOn € — {(Zpé‘“’”"m * AddOn(Entity, )J + (1= (p*")?)* (AddOn(Entity, ))?
k k

L ] L ]
T T
KT N 2k A A

-t g Ge#A 272 Bad)z i 2iah il p™™ 5 05 2% i

L

G B(CDXIGEHL T £ 5)) 5 0.8« 4 Sufhd A 2 20 % St & b 2 3+ § 4o

add-on () tp k4 | add-on * = ki
A7 106 0.5 52.9 11,207 0.75 8,405
B 2@ -280 0.5 -140 78,353 0.75 58,765
CDX.IG(3
e s (# 168 0.8 134.5 28,261 0.36 10,174
P Fx)
Sum= 47.5
(Sum)?= 2,253 77,344

b AEREE S ML L E L 2263 LML B S 77,344 -

. 1
AddOon(€Tedit) = [2 253 + 77,344]2 = 282

FEFFFE LT

multiplier = min{l ;0.05+ 0.95 x exp [ _

20 ]}—0965
2%0.95%282])

(B) RIT2#E— SRt B+ Aduhe bl 14

EAD = 1.4 (0 + 0.965  282) = 381
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[#613] FEITLBERE &
(1) A*BR:EFEIILL3 ¢ ;24P FBHEYL 0 P lodeT ¢

2 |23 REEGY R .

g TE LpAE | PHRE
sttt | gy | T2 i (a‘f ) | FPRE | TRE
1 | @ |[(FHY) R B 9 i 10,000 -50
2 |y | (FEE) R # 2 & 20,000 -30
3 |q¥ | & i 5 & 10,000 100

(2 £g++* (RC) 23 ¥
AEERALELANE BRLENT TAHEPERTZ)cH  EE S AP E T
RC = max{V — C ,; 0} = max{100 — 30 — 50 ; 0} = 20

Q) F&F|F I FIEE A AL P S AIHE RS AR FSR)
kT F 5 Lo

(4) *it4e £47 (AddOn) 23+ %

ABITHFZ AR ILFINR A RASE R e A@aes s Lol ]

Fig e § e dl R 5 Yash
R 14e2
X FR ;’rf &
- e e

AL VAl J# P
T At i
#L 3
pig -
H —_— —

e R 2 FFERSBIZNEIFEFIFEUL T RE o FNPERE

TER A BRI O2Z AL LR c A EE - 35 202 T delta B2 BT

LN

FROBHEZGVARIE -G P g o BP0 % 1 X242 delta B4

Sl(HFEME)F 24852 delta® -1 (@) 515 2 480
o0 (B 1E) 2 RRELEHT HH VAT 40T

MFirq4e1 = ’9/12
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$282329FF L L(HRPF A1 E R RELNT) FI > F &

A TR 2GR AEZFE AT

Effective Notional , , = 1% 10,000 */9/12 + (—1) * 20,000 * 1 = —11,340

He > B a5 e g2z e delta® (£3Mii+l @Miz5i-1) 3

PARFTN (Rl AF ) 2A5 18% @7 SUE T hw 2 e 23

AddON(f 53] %% )= 18%* (~11,340) = —2,041

YA

BTh RFpTAONTE TRk, #6882 4 &4

2
AddOngg’*‘;ﬁ:K r@w’*zAddOn(ﬁ,a 4 fi @J +(@-(pF)2)* Z(AddOn(ﬁé

lJ ik “EE '}E‘I))Z

J T
T
S A EL N E N

A M,}g,J@ruﬁ E'Aﬁk}"‘fﬁ-ﬁgr%i'@"‘z; (u{ff}ﬁiéJ?},géﬁﬁ

B2 %t £3F395 0) T it ih ) W' 82 i £FF > 7 E 4o
1

Addon(ﬁ;) [(o 4 (=2,041)" + (1 — (0.4) * (—2,041) )] = 2,041

4o
Effective Notional ,, =1*10,000 *1 =10,000
$ 3425z 27 delta@zr AT Fo5 12T & B weaesiwe 7042

Bl T &K @G 2 Wi £340T
Addon{? = AddOn(f &3] 4% %) = 18%*10,000 = 1,800

X
ﬁ%ﬁ LU RT S 6T
Add®® = AddOn{";” + AddOn{’;” = 2,041+1,800 = 3841
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(5) R'GIFL - E B E R A ALy bk 14
EAD = 1.4*(20+1*3,841)=5,406

[(#614] B85 BFAFY
(1) &+ B3k 2 =477
(2 £+ (RC) 23X
AEFIFEEANE FRENT > TANEFHEFEZTH TR X AT 40T
RC = max(V - C; 0) = MAX(30 — 20 + 50 + 20 — 40 + 0; 0) = 40
(B) F#F|F t AEFI I L2 TF A AF I H TR AIELERSBRGTAK
RAZHEFE) R & L1
(4) *it+4c £ 38 (AddONn) 2
EIER L L A2 B LT AN NI £ S AB|E F ISR B

5]

g
w»

AR

AddOn## = Addon7/9) + Addon(* ") = 347 + 282 = 629

B oIS 2R A LERT S A N FOI1E 250 -
(5) '&FE2 3B — 4 B E B X A ARk 14

EAD = 1.4« (40 + 1 * 629) = 936

(#6151 K5 BFANULEF BN T

(D) RFBK:EFERI L5 ¢ FRHL1EFHI3223 o A6]¢ 23 §2HRaE
£ B HUEE4T
FEE R g hSEEEI | HBRGIEH | KEF) DEHRS
5 (=) (=) (=)
F - % 0 5 150 200

AT AT RS I F L E PRI AL 1I50(F R HIRELR

T2 RipW@ s 2 ST R 2 ERAMRBP R FHELE ) AEFF PRZEREL

£ 5 200 ¢ AT 2 B % 4 50 2 2 H bk 5] £ 37 150 o
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(2 £g++ (RC) 23X

1%
=

FAPEEE A FHFF 2 EEFSL 2000 T EE BRAERS L

,-l

B £ 5 1504 n s F 00 BN E(V)E £4 % A(RC)
V=30-20+50-50-30+100=80
RC = MAX(V — C; TH + MTA — NICA; 0) = MAX(80 — 200;0+ 5 —150;0) =0
(3) "4 &AL
SN Y VAR ER L LER S SN RS A R L

hd BE ARG F(MPOR)AT_ - REEZ YR TS p 2 > I & Bt Hp R
TRL10X ; TAREHFINZ R ERELERGHPF S 10 X 43t N-1 X o
Flp > A EE - X(FS5BY EP)LFREEL G F=10+5-1=14 > A ZFE T 5

L2 REEBY AR 4o P

;MPOR ’

(Margined) _ 14 _

MF, = 0.3549
T 21 year > /250

RAREY VA > E [Fr1] EE2 b2 Fo%Ep kb7
T A et EFRRR2:

DUSD,Z = (—1) * 36,254 * <15 * ’14‘/250> = —12,869

IESCNE i R e

Dyspz = (—1) * 78,694 * <1.5 * /14/250> = 27,934

"E WRe s CFRFRF 3

Dgyrs = (—0.27) * 37,428 + (1.5 * /14/250> = —3,579

He >TE A 2 Tgn @G s2 5L p Mg

(7/4)

1
vsp = [(—=12,869)% + (27,934)% 4+ 1.4 * (—12,869) * 27,934]2 = 21,039

Effective Notional

: () 1
Effective Notional,» * = [(=3,579)?]2

bt BMIERL 250 BYED R B PEIH D TR L Y Ry EE - £ L APME B2 B 6l
mE o
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$o R A &g AT (SF o A eI A2 E AT 5 0.5%) 6 0 e pt
B e b2 b AR ArT
Addon(7/#) = 0.5% = 21,039 + 0.5% * 3,579 = 123
EAFLEHRNFAFFEFEG3 B0 Tk, #eesie™
Ef fective Notional”. " = 110,000 (1.5 * {/T4/250) + (1) 20,000 « (1.5  \/14/250)
= —3,550

Addon(ﬁf r;gyffg’f’f’) — 18% * (=3,550) = —639

=4

Addon” ™ = [(0.4 » (—639))? + (1 — (0.4)% * (—639) 277 = 639

i T2 #eeldoT !

Ef fective Notional ,, = 1+ 10,000 + (1.5 + {/14/250) = 3,550
B o PE

AddOn(;E) = AddOn(/fﬂ g Vﬂz;) = 18% * 3,550 = 639

B R R B S R R

AddOn(F# = AddOn(/””;) + Addon® g ) — 639 4+ 639 = 1,278

B FEPEFTAERZ I FOAMEIEL B EZ A £ AT
Addon®* = Addon”¥) + AddonF*) = 123 + 1,278 = 1,401

BT Ok RPRARIFE R AT £ 37 0 18 kB TS (multiplier)4e T -

multiplier = min {1 7 0.05+0.95 * exp (%)} = 0.958

(4) RS2 E— A E B S AB b R 14

EAD = 1.4 * (40 + 0.958 % 1,401) = 1,879

2 BEUREE O THNPEZPE 2/ L BP
TG AR RN AREA T EE S AL P E S S AT
RC = MAX(V — C; TH + MTA — NICA; 0)

(464 1]

D AFBEXR T MIAFEHZFPFRELE  wBAFEIEHIKIFLE 2
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PHGEGOFHRA) @E AL F L AR EE RE LR AR RS)T R4S
Hoht]? BMEELEIFMTA) G 1T A5~ PIE(TH) S 05~ 5 bk 7] £ 35(1A)
10 Fw~ P HBRIVEFEZ 4N B fRERFI I EHE A
= 5 * &% £ % (Credit Support Amount) 90 f § & ~ > T X 4LF 7 3T 3E 4 P = F B
EARM T -

)£ ++ (RC) 235 :

TEAAONE - F(VC)E 0Fcn » T2 b 28 B AT I T 2 I R 5T
BOFHFHm~-90FFw~=10F F & ~);

EESADNE - (THHMTANICA): f 9 Fa®m~ (0 i~ THHL FE &~
MTA-10 7 & % ~ NICA) ;

TERANNF L O umFEEE AL fE o i =5E(-10 7 8

@

"L
FER~AOFE~)PEER  FNEEFA5 00 FIRFLE HETRELZERES

% EHRF R o

(501 2%]
(1) AFBER L HE HARFEH2Z FFEEE > RFAZ Y ARERER
(MTA): 1 p g w~ - FHE(TH)Z 0%~ > &F03 ML Flbk'E - FE S

HERELLI2Z3FHELZ 80 pawm~ > d 8787 2 ¥H FE

“Fnb‘a
\-H>
C ZI
%}
s
e
B
BTN
e

F)e TOSF AR AT b A R HEB P I0F F R~ b2 RS0 R4
EA A ARHREE FFEEE GTT 2 (MIMIFE £5 978 RK) > 2 2 3

$E AT 10 F AR O B B (R B H T AR B 2 A g

(2) £+ % (RC) 235 ¢
£ A

AN FE-BMVCO)E 05 I ~@OFARm~-195 FE R ~-10 A m~

FE S ADNE - I (THHMTANICA) 2 1 F # #5c~ (0 & ~ TH+L 7 ¥ % ~ MTA-10

RN A ER N T S S A IR DAL AT S AR FREER £
- A RL 8 o 5*Eﬁ{:’»wwwbls orq/pub/bcbsSl pdf< # T Margin requirements for non- centrally cleared
derivatives | 28 ¢ B H 72 P A RE S iRE £ & £(104£37)
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http://www.bis.org/pub/bcbs317.pdf

(#0011 ¥ 2525 = pt A 15400 =
(1) & * &K
i

(@)

FHw~ICALFHFT+I0F F o~ ICARGFHRE) ;S
EESARZF 0 K2 FO5FHFm~ L F R 0fc~)B bt F 18
EHNEEFAZ LI T AR~ AEABEFEAIFED 2B X R o

FRELELEECEM TR REAIIEE I AN HIRFHEY RE I H
LFZEE Ao b A KR 2 (MTA) 2 PHE(TH)S S 00 %6 % £ (VM) X
SEPEREE PHBRANEFLEFICAG BN EELES R4 FHEEZ N> d &
¢ AL £ (CCP)#rdF 4 -

¥ REs

BEUALIHEICCP)EE ¢ B FTHR2AF REEY 2L Y

7R
IRFFHELE2ZBGEIR R HEPHMIL 2 F R REFRERE T R4 FE
R

o

HEIPIV ARG ST RAFEE - T IRREEY $ER

W22 23 3P EZf 078w~ PRFRE0FTEHA2LERFEELZ

[EY
o

R A AN F-A(V-C)F 0% ~([-50 7 F % ~-(-50 7 % ~)]-08~) FIR

PR ERE REAERL LS B E(V)E 5 05 % - 31 (THHMTA-NICA) 5 0 % = (0

B0 B -0 Be) 0 FlE MR £ (MTA)E PHE(TH)2S O%c~ e 2 9 0%

PHENBARES A ET R mE s 0 &3 BB E BRI S £ (NICA) -
ﬂk#’m TEAALZO0OF~ o
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